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Adj. EBITDA & Adj. EBIT walk

7

3 Lower wholesale volume and market and product mix, including negative
industrial absorption from the lower production level primarily in H2
8.9% - Positive pricing, disciplined cost management initiatives and industrial
efficiencies
= Higher product costs as result of increased raw material costs and tariffs
1,339 303 1,036 (223) 259 (177) 7 - (5) 897 281 1,178
Adj.EBITDA D&A Adj. EBIT VOLUME & MI> PRICING NET PROD COST A R&D FX| OTHER Adj.EBIT D&A Adj. EBITDA
FY 2018 FY 2019
m 330 72 258 (84) 95 (16) 6 27 (10) 236 68 204
Q4 2018 8 2% 81% Q4 2019

Note: at CC means at constant currency



